
STATE OF IOWA
2023

FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2023
CITY OF NEW SHARON, IOWA

DUE: December 1, 2023

16206200500000
CITY OF NEW SHARON
PO Box 507
NEW SHARON IA 50207-0507
POPULATION: 1262

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS

Governmental
(a)

Proprietary
(b)

Total Actual
(c)

Budget
(d)

Revenues and Other Financing Sources
Taxes Levied on Property 463,313 463,313 462,286
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 463,313 463,313 462,286
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 0
Other City Taxes 154,255 0 154,255 115,203
Licenses and Permits 6,533 0 6,533 3,025
Use of Money and Property 66,987 4,259 71,246 66,850
Intergovernmental 422,831 0 422,831 402,713
Charges for Fees and Service 3,046 267,989 271,035 250,000
Special Assessments 0 0 0 0
Miscellaneous 36,998 0 36,998 98,400
Other Financing Sources 0 0 0 0

Transfers In 19,523 80,500 100,023 80,000

Total Revenues and Other Sources 1,173,486 352,748 1,526,234 1,478,477
Expenditures and Other Financing Uses

Public Safety 285,705 285,705 324,031
Public Works 222,693 222,693 269,671
Health and Social Services 0 0 0
Culture and Recreation 179,324 179,324 200,060
Community and Economic Development 0 0 75,000
General Government 235,046 235,046 184,054
Debt Service 0 0 0
Capital Projects 0 0 0

Total Governmental Activities Expenditures 922,768 0 922,768 1,052,816
BUSINESS TYPE ACTIVITIES 263,965 263,965 305,045

Total All Expenditures 922,768 263,965 1,186,733 1,357,861
Other Financing Uses 0 0 0
Transfers Out 19,523 80,500 100,023 80,000

Total All Expenditures/and Other Financing Uses 942,291 344,465 1,286,756 1,437,861
Excess Revenues and Other Sources Over (Under)
Expenditures/and Other Financing Uses 231,195 8,283 239,478 40,616

Beginning Fund Balance July 1, 2022 2,047,795 383,714 2,431,509 2,250,620
Ending Fund Balance June 30, 2023 2,278,990 391,997 2,670,987 2,291,236

NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2023 Amount Indebtedness at June 30, 2023 Amount

General Obligation Debt 0 Other Long-Term Debt 5,728
Revenue Debt 0 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 3,057,815
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication

Printed name of Preparer
Lisa Munn

Phone Number
641-637-4124

Signature of Mayor or other City official (Name and Title)

Date Signed
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